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Macro Qutlook
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> Recent referendum poll results signal long-term political stability and improved economic outlook.

> Revised Medium Term Program targets seem easily achievable:
> GPI expectation for 2010 is 7.5%, 5.3% for 2011.
> GDP growth targets for 2010 and 2011 are 6.8% and 4.5% respectively.
> Unemployment rate put at 12.2% in 2010 and 12% for the next year.
> CAD is expected to be USD 39.3 bn in 2010 and USD 42.2 bn in 2011, corresponding to 5.4% of GDP for both years.
> Budget deficit for 2010 is projected at 4% of GDP, declining to 2.8% in 2011.

> Double-digit GDP growth at 10.3% YoY in Q2 2010 put Turkey among the world's fastest growing economies. Turkey's H1
2010 GDP growth at 11.0%.

> Brilliant budget performance in the first nine months seems sustainable for the coming years. (In September 2010 budget
deficit decreased by 48% to TRY 21.3 bn)

> Although CPI increased to 9.2% in September, inflation is expected to be in a downward trend until year-end. Given the
continuing fall in core inflation, policy rate hikes by CBRT seems unlikely until Q4 2011.

> Employment has started to recover: Unemployment rate fell to 10.6% in July from 12.8% a year ago and from 14.5% at
the beginning of 2010.
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Banking Sector Qutlook
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> Rewarding Q3 2010 growth figures in terms of loans and deposits.

> Loans up 4.5% QoQ, 21.4% YtD and 26.5% YoY. TRY loans grew 22.6% while FX loans in USD terms up 22.8% since the
end of 2009.

> Deposits increased 12.1% YD, 17.7% YoY and 1.5% quarterly. 15.9% high growth of TRY deposits almost doubled 8.8%
growth of FX deposits in USD terms.

> Loan/Deposit ratio at 85.2% level (92.5% in TRY and 69.6% in FX terms).

> General purpose consumer loans and mortgage loans still keep their major role in retail segment.

> SME loans grew 28% Y1D as of August.

> Despite slight increase in nominal NPLs, quarterly 4.5% loan growth brought NPL ratio down to 4.2% level in Q3 2010.

> Expected NIM contraction materialized as 100 bps in the first 8 months of 2010.

> Due to positive CPI readings from September onwards, an upswing on NIM and net interest income is expected in Q4 2010.

> ROE of banking industry down to 19% level.

> Strong CAR at 19.3% level in August.

> Coherent with exit strategy, Reserve Requirement Ratios have been raised by CBRT from 5.0% to 5.5% for TRY deposits
and from 10% to 11% for FX deposits. Further rise on RRR is expected until year end. Tailored rates may be implemented
for different maturity structures.

> Policy rate stable at 7% as 0/N borrowing rate is lowered 50 bps to 5.75% in order to encourage borrowing activities
among financial institutions.

> BRSA allows banks to issue local currency corporate bonds in order to extend the maturity of funding base, which will
help narrow the maturity mismatch.

> Easing on TRY deposit rates after Q3 2010.
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September 2010 Highlights
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Solid profitability fostered by superior loan growth

> Net income increased by 25.1% YoY, reaching TRY 1,511 mn.
> Impressive ROE performance at 31.7%.
> Deriving mainly from robust loan growth, 14.7% YD increase in total assets. (ROA: 3.1%).

> Unabated loan expansion reaching TRY 40.6 bn; growth at 6.2% QoQ and 25.1% YtD.
> Augmented by 17.5% Y1tD, total deposits reached TRY 51.7 bn.

> Preserved asset quality; 20 bps decrease in NPL ratio. (NPL: 4.1%)
> Cost of risk down to 90 bps.

> Owing to the outset of normalization of margins and the impact of CPI-linkers, NIM narrowed to 5.1% in Sep 2010.
> Lower securities income compensated by trading gains.

> Net fees and commissions income up 20.3% YoY.
> Total operating revenues and net operating income increased 14.9% and 11.6% YoY respectively.
> Still one of the lowest cost/income ratio at 33.2%.

> 15.4% CAR well above the regulatory limit.
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Assets increased by 14.7% Y1D, the share of loans reached 58.4%

ASSET GROWTH

YoY 21.6% YtD 14.7%
Total Asset Growth (TRY billion)
21.6%
L 14.7%
- 2.2%
A
69.6
60.7
[ =

Sep-09 2009 Mar-10  Jun-10  Sep-10

(a) Including interest accruals and excluding fund loans
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IEA Asset Mix (%)
94 1 % @ Loans

@ Securities
Composition of IEAs @)

@ Other Assets

93.7% 93.9% 94.2% 94.2% 941%

Sep-09 2009 Mar-10 Jun-10  Sep-10 Sep-09 2009 Mar10  Jun-10  Sep-10
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L/D ratio, at 78.6%, offers ample scope for further growth

Loan to Deposit (%) Composition of IBLs @ Liabilities Mix (%)

@ Total LD @ Deposits @ Other Liabilities
Funds Borrowed @ Shareholder’s Equity
Interbank Money Market

85.2% 85.5% 85.3% 85.3% 84.6%

745 139 745 747 186

Sep-09 2009 Mar-10  Jun-10  Sep-10

@ TRYLD @ FXLD

80.5 80.1 71.1

620[_]612

678

Sep-09 2009 Mar-10 Jun-10  Sep-10 Sep-09 2009 Mar-10 Jun-10  Sep-10 Sep-09 2009 Mar-10  Jun-10  Sep-10

(@) Including interest accruals and excluding funds, excluding demand deposit, the share of IBL is 76% in Sep-10
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Redemptions in Q3 2010 channeled into higher yielding assets

Securities Portfolio @ (TRY billion) Composition of Securities

@ HTV @AFS @ Trading

0.3% 0.2% 0.3% 0.4% 0.4%

For the rest of the
year, TRY 1.4 bn in

Il . redemptions
TRY m I expected.

Sep-09 2009 Mar-10  Jun-10 Sep-10 Sep-09 2009 Mar-10 Jun-10 Sep-10

(a) FXindexed securities are booked as foreign currency
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Share of FRNs are decreasing as they are redeemed

Total Securities Portfolio @ (%) TRY Securities Portfolio @ (%)

FIX

CPI-linkers
constitute
10.9% of total

FRNs securities.

FRNs

Sep-09 2009 Mar-10 Jun-10 Sep-10 Sep-09 2009 Mar-10 Jun-10 Sep-10

(a) Excluding interest accruals
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Loan growth target for 2010 has already been beaten
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(TRY billion) @ 34.3%
- 25.9%
TOTAL LOANS
HALKBANK B. SECTOR 39.9 Fund Loans
YiD 25.9% YiD 21.4% . up 1.4°é, YD
000 6.3% Qo0 4.5% ) up 1.8% QoQ
/ Cooperative Loans
TRY LOANS Py
own -1.3% Qo
HALKBANK B. SECTOR ® Retail Lgans
YiD 30.0% YD 22.6% up 39.7% YiD
up 10.3% QoQ

000 10.9% o0 5.9%

FX LOANS Eg%ngg/ciﬂlljoans
HALKBANK B. SECTOR ™ up 6.0% QoQ

YD 15.4% YiD 18.2%
000 -5.4% o0 1.0%

in USD terms

YD 19.9% YiD 22.8%
0, 0,
000 3.6% on 10.6% Sep-09 2000 Mar-10 Jun-10 Sep-10

Market Share (% @ @ 0 o @ (a) Excluding interest accruals
( ) * # * # (b) BRSA data as of 30.09.2010.
8
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TRY-denominated loans on the rise; the share of retail continues to escalate

Loans by Currency @ (TRY million)

Sep-09 2009 Mar-10 Jun-10 Sep-10

Market Share in Loans by Currency (%)

Loans by Types

Commercial 63%

Funds 3%

Cooperatives 8%

Retail 26%

Loans By Customer Segmentation

@R ®FX
77 80 79 82 79 & gp 86 84

Sep-09 2009 Mar-10 Jun-10 Sep-10
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Retail 26% SME 35%

Other 3%
Commercial 5% §

Corporate 31 g, -

(a) Excluding interest accruals
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Growth in retail loans sustains higher than sector averages

(TRY million) @ 61.6%
- 39.7%
- 10.3%
HALKBANK e
vio 39.7% 9,277
QoQ 10.3% 8,213 Consumer Loans
1,327 > up 43.5% YtD
6332 up13.7%QoQ
B_ SECTOR | Share in total 58.1%
yio 21 N | % (b) Housing Loans
0 up 35.1% YtD
000 6.8% up 5.1% QoQ
Share in total 35.0%
Credit Cards
5 up 35.6% YtD
Sep 09 2009 Mar-10 Sep 10 gﬁ;r;'mo?a?%ﬁ%

Retail Loans Market Share (%) @D = €€ - &P = o -p @
Consumer Loans Market Share (%) @ -)p 0 -) 0 -) @ -) @
. . -
Housig Loans wariet sare () D > @D > €@ * @ @
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Targeting more on foreign trade-oriented companies

Breakdown of Non-cash Loans @

Non-cash Loans @ (TRY billion)

Q3 2010 Earnings Presentation

(Sep-10)
73.6%
Letters of
Guarantee
23.6%
Letters of
Credit ,,
Bank Loans
and Other
2.8%
(Sep-09)
76.9%
Letters of
Guarantee
19.2%
Letters of
Credit
Bank Loans
and Other
3.9%
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43.3%

28.1%

A

Sep-09 2009

10.1
93
83 U

Mar-10 Jun-10

8.3%

A

11.0

1.9

Sep-10

Market Share (%) () @ # @ # @ # m # @

(a) Guarantees, Warranties (b) BRSA data as of 30.09.2010
www.halkbank.com.tr
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NPL ratio down 20 bps further; CoR at 90 bps

NPL Portfolio (TRY million)

1,586 1.668 1,702 1,704 1,718
Since 2002
Legacy of
. year 2001
and before
Sep-09 2009 Mar-10 Jun-10 Sep-10
NPL/Total Loans (%)
5.0
49 A7
43
41 M
3.1 3.2 3.1
o— O — O 2.8 28@
Sep-09 2009 Mar-10 Jun-10 Sep-10
(1) Total NPL ratio (2) Excluding effect of legacy of year 2001 and before NPL’s
Financial Institutions and Investor Relations 12
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NPL Coverage (%)
@ 4.4 89.0 90.2 90.5 89.4
O O O O 7o)
D

Sep-09 2009 Mar-10 Jun-10 Sep-10

Loan Loss Provisions/Average Net Loans (%)
=O=(Quarterly ==o==YtD

1.6

1.5

15 10

0-7 0.6

Sep-09 2009 Mar-10 Jun-10 Sep-10

(a) Including discretionary provisions
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Steady improvement in asset quality; NPL ratio at 4.1%
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NPL/Total Loans @ (%) Consumer Loans ® (%) —o~ Halkbank =o= Sector @)

.2 .2
° > 5.1 o4 5.1
4.6 43
2.6 27 24 -
: 19
Sep-09 2009 Mar-10 Jun-10 Sep-10 Sep-09 2009 Mar-10 Jun-10 Sep-10
SME Loans (%) Credit Cards ® (%)
76 76 103 104 103
6.8 9.6
9.5 93
5.8 © : 9.1
- 5.6
45 45
45L —0 O 4.2 4.2 15
Sep-09 2009 Mar-10 Jun-10 Sep-10 Sep-09 2009 Mar-10 Jun-10 Sep-10
(a) BRSA data as of 30.09.2010. (b) CBRT data as of 24.09.2010. (c) BRSA data as of August 2010
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Strong funding base; TRY deposits up 23.5% YtD, demand deposits up 37% YoY

TRY Deposits by Types @ Total Deposits by Currency @ Demand Deposits
(TRY billion) (TRY billion) (TRY billion)
@ Other Institutions @ Public Sector 17.5% —0=Demand Deposits/ TOTAI- DEPOSITS
@ Interbank @ Savings - Total Deposits (%)@ ()
@ Commercial - 0.8% HALKBANK B.SECTOR
e, — 123 vip17.5% vip 12.1%
— 2 S l/ a0 0.8% aon 1.5%
46.7 ‘
43.8
37.0% TRY DEPOSITS
12.4% HALKBANK B.SECTOR ®
a vt 23.5% YD 15.9%

2009 Mar-10  Jun-10  Sep-10
Lis B o0 B o 28

TRY

2009  Mar-10  Jun-10 Sep-10
Market
e @ @ D> @
14
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T

Sep-09 2009  Sep-10

000 2.3% o0 0.4%

FX DEPOSITS

HALKBANK B.SECTOR ™
YtD 5.4% YD 4.7%
000 -2.5% 000 4.0%

in USD terms

YtD 9.5% YtD 8.8%
Qo0 6.8% 000 13.9%

(a) Excluding Interest Accruals (b) BRSA data as of 30.09.2010
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20.3% YoY growth in net fees and commissions income

Net Fees & Commissions Income (TRY million)

11.0%

134 134
U

03-09 04-09 Q1-10 02-10 03-10

Breakdown of Fees & Commissions Income

20A.3%

|
|
-

Sep-09 Sep-10

327

Net Fees & Commissions Income/Total Operating Revenues (%)

6% Insurance
2% Money Transfer
9% Retail Banking

Other 8%
Non-Cash Loans 15%

Drawing & )
Payment Orders 5% 8% Corporate

Credit Cards \§
15%
Exgertise & Enquiry

Financial Institutions and Investor Relations

3% Asset Management

17 ﬂ
—_——

Sep-09 2009 Mar-10 Jun-10 Sep-10
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Still one of the lowest C/I ratio among peers

Operating Expenses (TRY million)

Operating Expenses/Average Assets (%)

21.6%

A

EENEREC

03-09 04-09 01-10 02-10 03-10

Cost/Income (%)

H

Sep-09 2009 Mar-10 Jun-10 Sep-10

Financial Institutions and Investor Relations

22.3%
.
’ \ 22
Sep-09  Sep-10 Sep-09 2009 Mar-10 Jun-10 Sep-10

Breakdown of Operating Expenses

Other 20%

Communication Expenses 2% .
SDIF Premiums 4% v 9% Credit Cards
Depreciation Expenses 5% 5% Tax
Rental Expenses 4% ([ A °

Indemnity Provisions 2% —— 2% Advertisement
Expenses
Personnel

Expenses 47%
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NIl down 14% QoQ mainly due to lower securities income
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Net Interest Income (TRY million) Breakdown of Interest Income

6.2%
A

[+

66% on Loans

2,231
796"
. 878 oo —
784 840 824
32%
— — on Securities Other 2%
Q3-09 Q4-09 Q1-10 02-10 Q3-10 Sep-09  Sep-10
Interest |n00me (TRY m|”|0n) === (0n Securities ==o== 0n Loans NIM (%) —O—QUHHGHY =O== Y10

1,036 1,080

1,054
1,035 2 W% o
oo

B 568 5w 535 527"
o o1
Q3-09 Q4-09 Q1-10 02-10 Q3-10 Sep-09 2009 Mar-10 Jun-10 Sep-10
(a) CPI-linkers adjusted.
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Cost of Deposits (%) Spreads (%) =O=(n Loans === On Securities
8.2
7.2 s 12
6.4
50 5.7
a1 ' o 4.4 400
““““ o)
2.4
03-09 04-09 Q1-10 02-10 3-10 03-09 04-09 Q1-10 02-10 3-10
Yield on Loans ® (%) Yield on Securities (%)

9.6"

Q3-09 Q4-09 Q1-10 Q2-10 Q3-10 Q3-09 Q4-09 ai-10 Q2-10 Q3-10

(a) TRY-FX blended (b) Excluding fund loans (c) CPI-linkers adjusted.
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Net Income - Key Ratios

Net Income (TRY million) ROE (%) =O= Quarterly === YiD
13.2% 25.1%

A | A !

1,208 : : - _
. . O | |
28.1
Q3-09 04-09 Q1-10 Q02-10 Q3-10 Sep-09 Sep-10 Sep-09 2009 Mar-10 Jun-10 Sep-10
Capital Ratios (%) —O—Tier1  =o=CAR ROA (%) —0— Quarterly =o= YD
16.0

2.74

Sep-09 2009 Mar-10 Jun-10 Sep-10 Sep-09 2009 Mar-10 Jun-10 Sep-10
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Branch Network — Human Resources

* Branch network has been strengthened with
31 new branches opened in 9M of 2010.

e, Wb,
- Zni NN N
4‘@;“ ‘* The total figure climbs up to 699.

&
Kot

1,781 new employees have been recruited

o since the end of 2009.
&"[
Total Branches @ Human Resources
668 679 699 12505 12,998 13,832 13856
2009 Mar-10 Jun-10 2009 Mar-10 Jun-10 Sep-10

(@) Including domestic branches and special transaction centers
Financial Institutions and Investor Relations 20
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Balance Sheet
In TRY million Sep-09 2009 Jun-10 Sep-10 QoQ YiD YoY
Change % Change % Change %
Cash and Balances Held with the Central Bank (a) 3,318 3,416 3,412 4,026 18 18 21
Banks & Money Market (b) 851 1,136 2,100 1,515 (28) 33 78
Securities (b) 20,280 21,373 21,770 20,744 5) 3) 2
Net Loans (b) 30,512 32,458 38,258 40,618 6 25 33
Gross NPL 1,586 1,668 1,704 1,718 1 3 8
NPL Net 300 309 290 295 2 ) (1)
Property and Equipment 1,039 1,150 1,184 1,243 5 8 20
Other Assets 1,221 1,118 1,356 1,435 6 28 18
Total Assets 57,220 60,650 68,080 69,581 2 15 22
Deposits (b) 40,972 43,950 51,241 51,655 1 18 26
Funds Borrowed (b) 1,893 2,032 2,346 3,456 47 70 83
Interbank Money Market(b) 5,843 5,762 4,416 3,671 (17) (36) (37)
Funds 1,366 1,316 1,336 1,300 3) 1) )
Other Liabilities 1,104 1,101 1,497 1,684 13 53 53
Provisions 670 731 811 831 2 14 24
Shareholders' Equity 5,372 5,760 6,432 6,984 9 21 30
Total Liabilities 57,220 60,650 68,080 69,581 2 15 22

(a) Reserve deposits monitored in balance with Central Bank
(b) Including interest accruals
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In TRY million Sep-09  Sep-10 YoY (%) Q4 09 Q110 Q210 Q310 QoQ (%)
Interest Income 5,191 4,704 9 1,626 1,565 1,596 1,543 3)
On Loans 3,191 3,117 ) 1,035 1,002 1,036 1,080 4
On Securities 1,880 1,512 (20) 563 540 535 437 (18)
Interest Expense 2,960 2,335 (21) 748 725 772 838 9
On Deposits 2,611 2,033 (22) 601 616 669 747 12
Net Interest Income 2,231 2,369 6 878 840 824 706 (14)
Net Fees and Commissions 327 393 20 134 134 136 123 (10)
Net Trading Income 32 164 - (16) 61 15 88 -
Other Operating Income 210 291 38 51 93 98 99 1
Reversal of Loan Loss Provisions 121 178 47 29 64 61 52 (19)
Total Operating Revenues 2,800 3,217 15 1,046 1,128 1,073 1,016 )
Operating Expenses 873 1,067 22 321 334 359 374 4
Net Operating Income 1,927 2,150 12 726 793 714 642 (10)
Provision for Loan Losses and Other Receivables 447 327 (27) 199 149 99 79 (20)
Loan Loss Provisions for Cash Loans 331 233 (30) 103 111 62 60 3)
Profit/(Losses) from Associates 11 96 - 0 5 24 27 9
Income Before Taxes 1,491 1,878 26 527 649 640 590 (8)
Provision for Tax 283 367 30 103 134 120 114 )
Net Income 1,208 1,511 25 424 515 520 476 (9)
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DISCLAIMER

The information contained in this presentation has been prepared by Turkiye Halk Bankasi A.S. (the Bank) for informational purposes only. Although the information in this presentation
has been obtained from sources which the Bank believes to be reliable, the Bank cannot guarantee that the information is without fault or entirely accurate. The information contained
in this presentation has not been independently verified. No representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information or opinions contained herein. The information and opinions in this presentation are provided as at the date of this presentation and are
subject to change without notice. Turkiye Halk Bankasi A.S. does not accept any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this
presentation or otherwise arising in connection with this presentation. This presentation cannot be interpreted as an advice to anyone and is also strictly confidential and may not be
reproduced, distributed or published for any purpose.



